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HOTEL & CONVENTION CENTRE

Regent Plaza

Vision and Mission
It is our cherished goal to be the Industry leader in hotel 
business by establishing a complete, unique, distinctive and 
truly a five star deluxe hotel complex.

To achieve the above objective and to provide the highest 
level of satisfaction to our valued customers, we are 
constantly engaged and working with a missionary zeal to 
bring necessary improvements in our existing facilities and to 
excel in offering efficient and quality services to them.

We are also committed to maintain the highest level of 
International hotel standards, which will add to the glory and 
prestige of the Country and promote tourism.
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DIRECTORS’ REPORT
The Board of Directors of Pakistan Hotels Developers Ltd. (PHDL) is pleased to 
present the unaudited condensed interim financial statements of the company for 
the 3rd quarter ended March 31, 2022 along with cumulative figures of nine 
months.
The period under review witnessed a significant growth in business activities as 
compared to same period of last year due to further relaxation of Covid – 19 and 
almost all the restriction have been lifted and we expect in future zero restrictions 
and more improvement in business activities will be seen Insha-Allah.
Financial results for the nine months period under review are summarized as 
follows: 
 For the Nine Month ended
 March 31
 2022 2021
 (Rupees  ‘000)
Revenue-net 388,456            189,176
Gross profit 205,617              60,340
Profit / (loss) before tax 97,247 (27,986)
Profit/ (loss) after tax 73,752 (25,909)
Earning/ (loss) per share (Rupees) 4.10 (1.44)

During the nine month period under review, revenues have been remarkably 
increased by Rs.199 million which is almost 105% high as compared to same 
period of last year and company earned a cumulative profit of 9 months Rs.4.10 
per share. After a long awaited period of two years company succeeded to earn 
profit and distribute dividend among the shareholders. We hope that the last 
quarter of the financial year will also reflect the same business momentum.
During the period, we paid in exchequer of Rs.59 million in term of sales tax and 
other taxes.
During the period an amount of Rs.14 million incurred towards the capital 
expenditure.
The Board of Directors wishes to express their appreciation to the entire team of 
the company, the esteemed guest, the valuable shareholders, banks as well as all 
other stake holders for their confidence and support.

For and on behalf of the Board of Directors

 
 Zubair Baweja Muzaffar F.Baweja
 Managing Director Chief Executive Officer 

Karachi:  April 25, 2022
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SYED HASEEN ANWER
Chief Financial Officer

ZUBAIR BAWEJA
Managing Director

MUZAFFAR F. BAWEJA
Chief Executive Officer

Karachi:  April 25, 2022

 Un-audited Audited
 Mar 31, 2022 June 30, 2021
 Rupees in '000'
NON CURRENT ASSETS
Property, Plant and Equipment 9,531,449 9,559,123
Long Term Deposits 6,080 6,080
 9,537,529 9,565,203
CURRENT ASSETS
Stores and Spares 1,985 1,229
Inventories - Food and Beverages 1,557 980
Trade Reveivables 77,875 35,662
Advances, Prepayments and Other Receivables 55,174 38,955
Cash and Bank Balances 63,164 32,140 
 199,755 108,966
 9,737,284 9,674,169
SHARE CAPITAL AND RESERVES
Share Capital
(ordinary shares 18,000,000 of Rs.10/= each) 180,000 180,000
Capital Reserve
Revaluation Surplus 9,013,971 9,032,004
Revenue Reserve
Unappropriated Profit 184,958 111,173
 9,378,929 9,323,177
NON CURRENT LIABILITIES
Deferred Taxation 242,801 250,166
Security Deposits 4,280 4,430
 247,081 254,596
CURRENT LIABILITIES
Current Maturity of Lease Liability 130 674
Short Term Borrowings  - 17,746
Unpaid Dividend 14,717 14,451
Unclaimed Dividend 10,251 10,251
Trade and Other Payables 86,176 53,274
  111,274 96,396
CONTINGENCIES AND COMMITMENTS 4
  9,737,284 9,674,169
“The annexed notes from 1 to 6 form an integral part of these condensed interim 
financial statements”  

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
As At March 31, 2022



Karachi:  April 25, 2022

 Nine Month ended Mar 31
 2022 2021
 Rupees in '000'
Revenue 439,026 213,823 
Less: sales and other taxes 50,570 24,647
 388,456 189,176
Less: cost of sales & services 182,839 128,836
Gross profit   205,617 60,340
Less: administrative, selling and
general expenses  110,055 88,308
Add: other operating income   1,723 223
Operating profit / (loss)   97,285 (27,745)
Less: financial charge  38 241
Profit / (loss) before tax   97,247 (27,986)
Taxation
Current  (28,000) (6,000)
Prior year  (2,860) 324
Deferred  7,365 7,753
 (23,495) 2,077
Net Profit / (loss) after tax  73,752 (25,909)
Other comprehensive income  -  -   
Total comprehensive income / (loss)  73,752 (25,909)

Earning / (loss) per share
Basic and diluted (Rupees)  4.10 (1.44)

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For The Nine Month Period Ended, March 31, 2022
(Un-audited)

SYED HASEEN ANWER
Chief Financial Officer

ZUBAIR BAWEJA
Managing Director

MUZAFFAR F. BAWEJA
Chief Executive Officer

“The annexed notes from 1 to 6 form an integral part of these condensed interim financial statements.”

 Quarter ended Mar 31
 2022 2021
 Rupees in '000' 
  171,270 87,067 
  19,579 10,026
 151,691 77,041
 63,717 47,306
 87,974 29,735

 43,621 35,476
 1,207 77 
 45,560 (5,664)
 7 50
 45,553 (5,714)

 (13,011) (4,000)
 - -
 2,455 2,585
 (10,556) (1,415)
 34,997 (7,129)
 - -
 34,997 (7,129)

 1.94 (0.40)
Rupees
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Karachi:  April 25, 2022

SYED HASEEN ANWER
Chief Financial Officer

ZUBAIR BAWEJA
Managing Director

MUZAFFAR F. BAWEJA
Chief Executive Officer

 Share Capital Revenue 
 Capital reserve reserve 
  Revaluation Unappro-
  Surplus priated Total
   profit 
 Rupees in '000'

Balance as at July 1, 2020 180,000 9,057,312 132,625 9,369,937
Transferred due to incremental
depreciation on revaluation of
property, plant and equipment
(net of tax) - (18,981) 18,981 - 
Total comprehensive loss
for the nine months period ended
March 31, 2021 - - (25,909) (25,909)
Balance as at March 31, 2021   180,000 9,038,331 125,697 9,344,028

Balance as at July 1, 2021   180,000 9,032,004 111,173 9,323,177
Transferred due to incremental
depreciation on revaluation
of property, plant and equipment
(net of tax) - (18,033) 18,033 -
Total comprehensive income
for the nine months period ended
March 31, 2022 - - 73,752 73,752
Appropriation:
Paid interim cash dividend
Rs.1/= (10%) per share
for the year 2021-22   (18,000) (18,000)
Balance as at March 31, 2022 180,000 9,013,971 184,958 9,378,929 

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
For The Nine Month Period Ended, March 31, 2022

(Un-audited)

"The annexed notes from 1 to 6 form an integral part of these condensed interim financial statements"
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SYED HASEEN ANWER
Chief Financial Officer

ZUBAIR BAWEJA
Managing Director

MUZAFFAR F. BAWEJA
Chief Executive Officer

 Note Mar 31, 2022 Mar 31, 2021
 Rupees in '000'
Cash Flow From Operating Activities
Profit / (loss) before taxation 97,247 (27,986)
Adjustments for:
Depreciation 41,733 39,912 
Financial expenses 38 241 
(Gain) on disposal of property, plant and equipment (111) -   
 41,660 40,153
Operating profit before working capital charges 138,907 12,167
(Increase)/decrease in operating assets:
Stores & spares (756) 187
Inventories - food & beverages (577) (432)
Trade receivables (42,213) (10,365)
Advances,prepayments & other receivable (10,779) 4
 (54,325) (10,606)
 84,582 1,561 
Increase/(decrease) in operating liabilities
Trade and other payables 2,042 (6,900)
Cash generated from / (used in) operations 86,624 (5,339)
Tax deducted at source / paid (8,300) (3,500)
Net cash from / (used in) operating activities 78,324 (8,839)
Cash flows from investing activities
Acquisition of property, plant and equipment (14,178) (538)
Capital (work-in-progress) -   (164)
Sale proceeds property, plant and equipment  230 -   
Net cash from (used in) investing activities (13,948) (702)
 64,376 (9,541)
Cash flows from financing activities
Dividend paid (17,734) -   
Short term borrowings (17,746) -   
Repayment of finance lease (582) (3,659)
Long term advances & deposits (150) -   
Accrued markup - (27)
Net cash from / (used in) financing activities (36,212) (3,686)
Net increase / (decrease) in cash and cash equivalents 28,164 (13,227)
Cash and cash equivalent at beginning of the year 25,024 37,606 
Cash and cash equivalent at end of the period 03 53,188 24,379 

CONDENSED INTERIM STATEMENT OF CASH FLOWS
For The Nine Month Period Ended, March 31, 2022

(Un-audited)

"The annexed notes from 1 to 6 form an integral part of these condensed interim financial statements"

Karachi:  April 25, 2022

PAKISTAN HOTELS DEVELOPERS LIMITED

9



1 CORPORATE AND GENERAL INFORMATION
 Pakistan Hotels Developers Limited (‘Company’) was incorporated and domiciled 

in 1979 at Karachi, Pakistan under the Companies Act, 1913 (now Companies Act, 
2017) as a private limited company and converted into a public limited company in 
1981. The company is listed on Pakistan Stock Exchange Limited. The registered 
office of the company is situated at 195/2, Sharah-e-Faisal, Karachi. The company 
is principally engaged in hotel business and owns and operates a Five Star Hotel 
known as Regent Plaza Hotel and Convention Centre, Karachi.

2 BASIS OF PRESENTATION
2.1  Purpose of Issuance
 These condensed interim financial statements is unaudited and being submitted to 

the shareholders as required under section 237 of the Companies Act, 2017 ("the 
Act:) and Code of Corporate Governance.

2.2  Statement of Compliance
 These condensed interim financial statements have been prepared in accordance 

with the requirements of the International Accounting Standard 34 – “Interim 
Financial Reporting” and provisions of and directives issued under the Companies 
Act, 2017. In case where requirements differ, the provisions of or directives issued 
under the Companies Act, 2017 have been followed. These condensed interim 
financial statements do not include all of the information and disclosures required 
for annual financial statements, and should be read in conjunction with the 
financial statements of the Company as at and for the year ended June 30, 2021. 
These condensed interim financial statements are unaudited.

2.3  Comparative Financial Informationm
 The comparative statement of financial position presented in these condensed 

interim financial statements has been extracted from the annual audited financial 
statements of the Company for the year ended June 30, 2021, whereas the 
comparative condensed interim profit or loss and other comprehensice income, 
condensed interim statement of changes in equity and condensed interim cash 
flow statement, are extracted from the unaudited condensed interim financial 
statements for the nine month ended March 31, 2021.

2.4  Accounting Convention
 These condensed interim financial information has been prepared under the 

historical cost convention except for certain items of property, plant and equipment 
and defined benefit plan - staff gratuity,  which are carried at revalued amounts, 
less depreciation and actuarial valuation, respectively.

2.5  Accounting Policies
 The accounting policies and the methods of computation adopted in the 

preparation of these condensed interim financial statements are the same as 
those applied in the preparation of the audited financial statements for the year 
ended June 30, 2021.

2.6  Accounting Estimates and Judgements
 Estimates and judgments made by management in the preparation of these 

condensed interim financial statements are the same as those that were applied to 
the audited annual financial statements of the Company as at and for the year 
ended June 30, 2021.

Notes to the Condensed Interim Financial Statements
For The Nine Month Period Ended, March 31, 2022 2.7  Functional and Presentation Currency

 These condensed  financial statements are presented in Pakistani Rupees, which 
is the company's functional and presentation currency.

   Mar 31, Mar 31,
   2022 2021
 -------- Rupees '000' --------
3 CASH AND CASH EQUIVALENTS
  Cash and Bank Balances    63,164 35,076
  Overdrawn Bank Balance - Faysal Bank Limited  (9,976) (10,697)

    53,188  24,379
 Overdrawn bank balance is included in trade and other paybles and represents 

the balance as per books of account without any corresponding finance facility 
from the bank.

4 CONTINGENCIES AND COMMITMENTS
 Contingencies reported in the annual audited financial statements for the year 

ended June 30, 2021 remain-unchanged. 
5 FIGURES
 Figures in these condensed interim financial statements have been rounded off to 

the nearest thousand rupee.
6 DATE OF AUTHORISATION
 These condensed interim financial statements were authorised for issue on 25 

April, 2022 by the Board of Directors of the Company.    
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        SYED HASEEN ANWER

Chief Financial Officer
ZUBAIR BAWEJA

Managing Director
MUZAFFAR F. BAWEJA

Chief Executive Officer
Karachi:  April 25, 2022
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